Annual Report - 2018

The Gov. Nelson A. Rockefeller Empire State Plaza Performing Arts Center, hereafter
referred to as the "The Egg", is pleased to present its 2018 Annual Financial Report
developed in compliance with the Statement of Governmental Standard No. 34(GASB34)
and related standards.

Responsibilities and Controls

The management ofThe Egg has prepared and is responsible for the financial statements
and related information included in this report. A system ofinternal controls is
maintained to provide reasonable assurance that assets are safeguarded and the books and
records reflect only authorized transactions. Limitations exist in any system ofinternal
controls. However, based on the recognition that the cost ofthe system should not exceed
its benefits, management believes that its system ofinternal accoimting controls maintains
an appropriate cost/benefit relationship.

The Egg's system ofinternal accounting controls is evaluated on an ongoing basis by The
Egg's internal financial staff. Independent extemal auditors also consider certain

elements ofthe internal control system in order to determine their auditing procedures for
the purpose of expressing an opinion on the financial statements.
The Finance Committee of The Egg's Board of Directors serves the role of an Audit

Committee. It is composed of members ofthe Board who are not employees of The Egg
and who provide a broad view of management's financial reporting and control fimctions.
Periodically, this Committee meets with management and the independent extemal

auditors to ensure these groups are fulfilling their obligations and to discuss auditing,
controls and financial reporting matters.

Management believes that its policies and procedures provide guidance and reasonable
assur^ce that The Egg's operations are conducted according to the management's

intentions and to a hi^ standard of business ethics. In management's opinion,the
financial statements present fairly, in all material aspects, the financial position, results of
operations, and cash flows ofthe Authority in conformity with the accounting principles
generally accepted in the United States of America.
Audit Assurance

The unqualified (i.e. clean) opinion of our independent extemal auditors, Pattison,

Koskey,Howe & Bucci, CPAs. P.C, dated March 31,2018 is available on the Authority's
web site.

Organizational Highlights

The following are some ofthe highlights ofthe last fiscal year:

The Center remained on solid financial ground, successfully augmenting eamed
revenue from increased performance ticket sales, facility rentals and contracted

services with a uneamed income from memberships, grants, corporate support and
its appropriation from the State of New York.

The Egg continues to make progress in its effort to be recognized as a leading
cultural organization in the Capital Region - being recognized for the second

